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About the Loan Funds at Project North East

Start up finance of up to £5,000 is available over a maximum of 36 months.  Businesses which have commenced trading are not eligible.

The Loan Fund is open to applicants from Tyne & Wear, Northumberland and North Durham.

All loans are made to individuals and not Limited Companies. Directors of Limited Companies can apply in their personal capacity.

Applicants must be 18 years of age and have to demonstrate some degree of social, educational or financial disadvantage to qualify for consideration (for example, funding cannot be obtained from a traditional lender).

Applicants should be a client of a recognised Enterprise Agency, who will submit the completed application to The Loan Fund Manager at Project North East.  

A completed application will comprise an Application Form, a Business Plan, and a letter of recommendation from the Agency.

You should go through this process to apply however if you have been in contact with Business Link and can demonstrate that you have attended appropriate business start up courses you may apply direct to the Loan Fund.  If you are in any doubt please contact one of the Loan Fund Managers.  

A credit check will be carried out on all applicants, and an adverse credit history will be taken into account when assessing an application.

The Loan Fund has limited resources, and it must be understood from the outset that “going through the process” does not guarantee success.  The decision whether or not to offer a loan is made by an independent panel of Trustees whose decision is final. 

If having agreed a loan the successful applicant must have in place a business bank account before the loan can be released.

Declined applicants cannot reapply, nor will the Trustees or Loan Fund Manager enter into any correspondence regarding a decision.

PNE Group and PNE Enterprise are trading names of Project North East 

Recognised by the Government as a local Economic Development Agency

Registered in Cardiff as a company limited by guarantee no.1715761

Registered office: Unit 3, Ground Floor, 7 – 15 Pink Lane, Newcastle upon Tyne NE1 5DW
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