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Developing People, Performance & Place




About the Loan Funds at Project North East
Start up finance of up to £5,000 is available over a maximum of 36 months.  Businesses which have commenced trading are not eligible.
The Loan Fund is open to applicants from Tyne & Wear, Northumberland and North Durham.

All loans are made to individuals and not Limited Companies. Directors of Limited Companies can apply in their personal capacity.
Applicants must be 18 years of age, unemployed and have to demonstrate some degree of social, educational or financial disadvantage to qualify for consideration (for example, if funding cannot be obtained from a traditional lender).
Applications will be accepted either direct to the Loan Fund or from those clients of recognised Enterprise Agencies, who will submit the completed application to The Loan Fund Manager at Project North East together with a letter of recommendation.  
A completed application will comprise an Application Form, a Business Plan, suitable identification (passport; driving licence) and supporting financial forecasts.
A credit check will be carried out on all applicants who should have a clean credit history. Anyone with an adverse credit history will be precluded from making an application.
The Loan Fund has limited resources, and it must be understood from the outset that “going through the process” does not guarantee success.  The decision whether or not to offer a loan is made by an independent panel of Trustees whose decision is final. 
If having agreed a loan the successful applicant must have in place a business bank account before the loan can be released and be able to provide evidence that the new business has been registered with HM Revenue & Customs.
Declined applicants cannot reapply, nor will the Trustees or Loan Fund Manager enter into any correspondence regarding a decision.
[image: image2.jpg]NORTH EAST



                                                  [image: image3.png]


                                                    [image: image4.jpg]



